* thus to prevent altogether such oc-|ofthe present indulgence; the prob-

sions of the F-()aural Clonstiatron 1 Phes e toattributed  wot unly 1 the

mﬁm- T
e ettbzen roquiros the rocontion o
h“f'!‘ paper., : scen, they would probably have boon

o ny thnt "'“' rotsal ol paper Uy woarded sgainei, The swn
nonoy !'.V. the Government, Jutrodus pobiey whieh led o the proliibiion
‘ounn "".I"'“"**'f_'”'"'- ot bastwvarens e Liite oF avadit by the Ntates, wortld
ithe eurroney received by ite mand dhat g, imothat ovent. buve ol

used by individuals in thoir ordinary

ot of the 'Io’llllﬂlll whwiam, nined
e v ils growing out of i, hoen Lo

" . - } leta fl H]l',r | Wit fis G CHIET i"f'i
nfluirs, is, In my lllrl;‘lw " .’ ey g i form, L hoConstitntion, Lisws
I YOTY erroneons L i e Con- "R conliins no it h b il ial\"a!”'
‘--!il!lll‘un!irnhif;r:- i “tntos from mi- = nee the States huve « —_—
king any thing but gold und silver o for noarly hall o eentary, the power
|l‘”'h‘l‘lll PR yine t of d bis, and to rovilate i business of f g, it

seenres Lo ovory citizon a riohit 1o doe-
mand payient in the legal Curreney
To provide by law that the Govoern-
ment will '»ral"." receive it dues in zold
and silver, is not to confor on it any
peeuliar  privileze: bt mer ly 10

L ]
piaco iton an equality witht the eiti-

not to be expecie d that 1t will b
ahandoned, The whoele miatter
now under diseussion before the pro-
per tribunal—the people of the States
Never before has the public mind
been so thouronghly awakenod to a
_ propor sense of 1s imporianco:
zon, by reserving to it a riZhit securs yop hag the cubjoct, inadl its bearinggs
ed to him by overy Constiution, It been submitted o so searchine an
i doubtless for this reason that fron It would be distrusting the
e time of the first Conoross
the Constitution down (o the last, 15 doubt the speedy and efficient a-
such precedents, hover objected dention of such measures of veform
and ]'rm':'(:dit:';: from such sourct 3, 1_:‘,-_].!”. I,“mi" cood domands, Al

Hit=

megry,

aflford adecisive answer o the impu-'that can be dono by the Federal Go-!

tation of inequality or minstico,
But, in fact, the measure is ono of ment of that mmportant objeet, will,

restriction, net of faver, “To forbid without doubt, ho performed.

the public agent 16 recoive in pey-' [n the mean time, it is our duty to

ment any other than a certain kind of provideall the remedies against a de-'1836, 10 bo deposited with the Sate | bestow
) preciated  paper carvoncy which the|in October next. 'y
possessed by every citizen, It may constitution enables us to afford. 'The posited will be subje

woncy, 18 1o refuse him a diseretion

be left to thosa wihe msanapu
own terms; but no such diserction
should be given to him who aets
merely as an agent of the po
who is to collect what the law re-'cornorations and
quires, and to pay the appropriations| Throush the instrumentality of such
it makes, When bank noies werela law o salutary effect my doubtless
redecmed on demand, there is then |he imposed on the issues of papor
no diserimination in reality, for the money and an effectual remedy ;:r,iv-
individual who reccives them may. en to the citizens it may ai onee
at his option, subsitute the gpecic forlequal in all parts of the Union and
them; he takes them from convon- {fully authorized by the Constitution.
ience or choiee.  When thev are not 'f"h{* i!lillll;{i'ﬂll(‘“‘ !.‘{f{llli.(?d Liv execit-
g0 redecmed, it will seareely be con- tive authority inthe payment of honds
tended that their receipt and pay-|for dutics hins heen already mention-
ment, by a public officer, should beled, ®eoine that the immediate en-
permitted, though nono deny ihat foreement of those oblications woull
'.";;;',ht to an i!!(“\'i\hlf!!: 1":‘]‘1 \‘.'E_‘.Pf_',:h"‘ Nllhil'('ﬁ a ’ﬂr::f_\, ;“1(1 h|gh[ Y resboctia-
eifoet would be most iujurious to the ble portion of onr citizens lulgrv;at
publie, since their officer could make sacrifices and bhelieving that a tempo-
non of those arrangements to meet \rary postponement could be mado
or guard against the depreciation, without detriment to other intorest
whieh an ndividual is at liberty to jand with increased eortain of ultimate
do, Nor can inconvenionce to the payment I did not hesitate to comply

mer occasions, has sueeested the

o

propricty and importance of a uni-

other bankers.

community be alleged as anohjection |with the request that was made of| gress to devise a fit romedy it thore [good Governmoent the most precio

to such a regulation.
motive are their
walfire,

Its object and |me.  "The terms  allowed are to ihe
convontence and |full extent as liberal as any that are 1o
be found in the practice of the Fxe-

and
banks, itadds something o the any postponement may not with proprie-
embarrassments of that proceeding, ity bo allowed and if so their legisia-
vet these are far overbalanced by its ltion upon the subject is respeetfully
divect tendency to produce a wider linvited, '

circulation of gold and silver, to in-|  Tho report of the Seeretary of the

crease the safety of' bank paper, to Treasury wiil exhibit the cundition!

improve the general currency, and of these debts; the extent and effoct

currences, and the other and far gre- able result of its further extension
-aterevilthat attend them, lon the state of the Treasury and ov-
Itnmyindecdh('q:::;estionmlwhn{.h- ory other fact necessary to a full
erit is not for the interest of theconsideration of the subject, Nimi-
banks themselves that the Govern-larinformation is communicated in
ment should not receive their paper. regord to such depositories of the
They would be conducted with fu- public moneys as are indghted to the
ture caution and on sounder princi- Government in order that Congress
ples. By using specie enly in itsimay also adopt the propermeasuresin
transactions the Government wouid [regard to them.
create a demand for it which would|  The reccipts and expenditures for
to a groat extent prevent its exporta- the first half of the yearand an  esti-
tion, and, by keeping itin cireulation, \mate of those for the residue will be
magiain in a broader and safer basis laid before you by the Scerotary of
tor the paper currency. "That the the Treasury, In his roport of "De-
banks wonld tins be renderod imore leember fast 1t was estimated that the
sound, and the commanity more safe, current receipts would fall short of

P ‘ . t .
et tellizence and virtwe of the poople

verpment 10 ]:l'umnl(_!llu-.n.r:wn;;:hx!u-;

el 'reasury Department,on several for- 10 bo recalled if needad to de
i isting appropriations; and g

pley[form faw concerning bankruptcies, of

if, at a moment of simultmmmm\vutive Department, It remains for| principel of justico or expediency its|ing theobjcets ofits establishmeontand
unexpeeted yuspension by the |Coneress to decide whether a tarther
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the fuet thiat the Uppropriations eSs maiagement Iuwlnwn I::Illlllliuml
covded by nearly ax dlions the ae Winist the abjeet and () My
mouni which was asked for in the preposed to attwn them are wilhmu
entimaton then submitted, The wam eonstitational powors and llppmpn“:
necomary for the serviee of the yoar dufien they will at the sume Lime |y
peyord the probablo reeetpts md the hoped by their NeCOssury upcrmh
ermvonnnnt swleredy 10 was intonded ~iuium'uﬂ'unl gusonti ] and i e Winsagy,,
he reserved inthe Tromoury ot the of individual concerns and thus Vil
cotmmencement ol the year w I b volief 1 the pHJ]"" at lill’:{_'l' in u.ﬁ,.
about six mtthions, I the whole of adopted to the n:uhlrl-ul'mlr(n'm..
rescrved balanee be not at onee ap- [Iment, Thos: who ook the arty,
plhicd m the current expenditures of this Government for specifie
but four midlions bo gull Kept in the to the eitizen 1o relieve Ctitharpy,
1'r|-:t-nl'} s secm mogl o ‘]!l‘lla' nt for iments arising lrow losses h}' Feyy|
the wses of the mat and to meet con- sions 1 conmerco and crodu, |,
tngeneies the sumneeded willbe ten sight of the ends for which it wiser JN |
mihons, ated and the powers with wliel I
I making this cstimate the ro-lclothed, it vwas established 10
ceipts are concluded on the supposi- sceurity o ve allin our fawfyl
tion ol some further extension  of the honorahie !'Hf':silli:a tnder thin !
idulgence granted in tho payments of saft guard  of republican
bonds for duties which will efloer the It was not Speey
amount Ui'l[:l' revennoe ];.r;h::l;ir‘nl‘lll._!..'t\'lll'rs Ol il!l'fa\'ilill;.l', or llil;;“-“.];:
vear to the extent of two and a half s of thom; o erenie Sysiems of ,
miilions, griculture manafoctures, or trad, T
lt is not Propose d to procure the [to cnifayn in them, either seperate]
required  amount by loans or in-{or in councetion vl individug el
creased taxation, ‘Lhere are now Zens or erganized a SOCions, |
m the Troasury nine millions three |its operations wore to ho direetod £,
Mundred and  sixty soven thousand [the benefitof any one elass, o
wo hundred and fourteen dollars, di- lent favors must, in st
rected by the act of the 23d of June, |ded to the rest:
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and the attogy |

| such favors with an ;"l“'ﬁ
his sum, if so de- hand, or even to scleet those wh
‘ot under the law [should most deserve them, woulg e
li‘it}‘(!x-i\'t!r D0 succossful, Al

aARas ‘\lmﬂlt!:f:;.

it islare apt to look to Goevernment |,
(now evident that the whole or ‘ho oo muel,  Fven in onr own cony
\prineipal part ofit will be wanted {orju .y opa itapowers and  dutis g
that purpose it appears most ' Proper 8o siricig nited we are prone to
that the deposite shonld be withheld. 5o, espoeinlly w e viods of sudly
| Until the amount can be colleciod jembarrassment and Gigpegs, B
Mirom tho banks Treasury notes may !ll:ir'. ought not to he,  The I-l'illm‘r\'j1
1i:;-. temporarily issued to h.{' gradu- our r-xt'.:iI:-n: (7--;1.-4!.’[!1.{5")11 and (hd
\ally redeemed as it is recoived. ipeople who approved it with ey

I am aware that this course may [und sagacious deliberation
'be productive of inconyenicnco to(the  timge on o
‘many of the States, Relying upon| They wisoly mdaod that the |
the aets of Congress which held out|Government intorfores with priv
[to them the strong probability if not \pursaits, the bottor O the gonen
| the cortainty of receiving this instal[prospority, 1t is notits bogitimate o)
fmoent :51‘.'.‘_.‘ have m SO instances i~ '_j:'t'i Lo !ililf;‘l‘ maen rich Gt LD l-.-.l-,;li,-,',_
!dn!nur(i moasures with which its re- divoet grants of money or ferislao
(tention  may  seriously interferet/infaver of particular pursuits s
That such a condition of things but incurrod in the nublic servie
ishould have occured is much to be|This would be substantially to w
regretted. It is not the least among the property of somelor the benefio
| the unfortunate results of the disas- others, But i real cinty—-—that dus
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iters ofthe times; and it is for Con-{the performance of which makes

ut (l'fi 1

soundor prineipid

\beone, 'The money being indispen- jof human blossings—is to enuet ul
isablo to the wants ot the Treasury, enforee 2 system  of goneral hw
itis difficult to conceive upon what commoensurate with hut not eseed

‘application to that‘ebject can be a-/to leave every citizonand f‘.\l‘.l.\'ilil.l'f
(voided, 'To recall any portions oflest toreapunder its honign protection
the sums already deposited with the |the roward: of virtuo industry and
(Ntates would be more inconveniont pradence,
and less efficient,  "1'o burdenthe! 1 cannot doubt that on Yhis as o
country, with increased  taxation, all similar occasions the Fodonl
when there is in facta large surplus|Government will lin8 its agency mos
revenue would be unjust and unwise ; conducive o the security and happ
to raise moneys by loans undersuch ness of the people when limited ¢
circamstances and thus tocommence [the exercise of its conceded power
anew national debt would scarce-In never assuming even for a well
Iy bo sactioned by the American peo- meant objeet such powers as wore
ple. not designod to be conferred upon
The plan proposed will he ade-|we shall in reality do most for the
quate to all our fiscal operations du-lgeneral welfare, "'T'o avoid every w
ring * the remainder of the year|necessary interforenco with the pur
Should it be adopted the 'i'rf:::lsury:sui!s of the citizen, will resuit I
aided by the ample resources of the imore benefit than to adopt measurt
country will bo able to discharge, \which could only assist limited inter
punctually every pecuniary obliga-ests and are cagerly but perhaps 1
tion. For the future all that is nee-tural, sought for, under the pressut
ded will be that eantion and {orbear-of temporary  circumstances.
ance in appropriations which the di-|therefore I refrain from suggesting ©
minution of the revenue requires, and |Congress any specific plan for l‘ﬂg"_"
which the complote accomplishinent |lating the exchangcs of the cnunil').
or great forwardness ofmany exten- relieving mercantile embarrassment

cannot admit of a doubt. ‘the expenditures by about three mil-
The foregoing views, it seems to lions of dollars. Tt will be geen t)iat
mey do but fairly carry out the provi- the differerice will be much greater,

relation to the eurrency; as far asaccurrence of greater pecuniary em-
refates (o the public revenue. At the barressments in the business of gye
time that mstrttment was [Famed, | country than those which were then

sive national undertakings renders e-|or interfering with the ordina._ry pe
qually consistent with prudence and lations of foreign or dompsl_lc o
patriotic liberality. merce it is from a conviction ¥
The pnecnding suggestions and [such measures are not Wi '
recommendations are submitted in [constitutional province of the Gener-
the belief that their adoption by Con-{al Govermment and that their adop
gress will enable the Executive” De-|tion would not promote the real an

here wero but three or four banks in predicied and consaquently a greater
he Unitod Sgages; and had the ox- diminution in the revenue butelsg 1!

" ‘\\
partment to conduct our fiscal con- permanent welfare of those the!
cerns with. success so far as their'might be designed to aid!




